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Adickesallee 32-34                                Email: e.moench@fs.de                            

60322 Frankfurt am Main                                                          URL: https://www.emanuelmoench.com 

Germany      Google scholar, RePEc, SSRN, ResearchGate, LinkedIn 

    
EXPERIENCE  
 

Dec 2021 – present   Frankfurt School of Finance & Management  

Professor of Financial and Monetary Economics 

 

Feb 2015 – Nov 2021 Deutsche Bundesbank, Head of Research 

 

May 2018 – Nov 2021 Goethe University Frankfurt, Professor of Economics     

 

Aug 2007 – Jan 2015 Federal Reserve Bank of New York 
 

  Research Officer (Jan 2014 – Jan 2015),  

Senior Economist (Apr 2011– Dec 2013),  

Economist (Aug 2007 – Mar 2011)  

 

 Sep 2014 – Dec 2014   Columbia University, Adjunct Associate Professor                        

 

Sep 2012 – Dec 2013 Columbia University, Adjunct Assistant Professor 

 
EDUCATION  
 

 

Ph.D. Economics (Dr. rer. pol.)    Humboldt-Universität zu Berlin          2002 – 2006 
 

M.A. Economics (Dipl.-Vw.)   Humboldt-Universität zu Berlin          1996 – 2002 
 

M.A. Statistics (Statisticien Economiste)  Ecole Nationale de la Statistique                1999 – 2002 

        et de l’Administration Economique  

(ENSAE) 
 

VISITING POSITIONS   
 
 

Visiting Professor, Grantham Research Institute, London School of Economics                  since Oct 2024 

 

OeNB Guest Professor, University of Vienna, Economics Department             Spring 2023 

 

Visiting Assistant Professor, Columbia University, Department of Economics       Fall 2013 

 

Visiting Scholar, University of Pennsylvania, Department of Economics                      Spring 2007 
 

Visiting Researcher, European Central Bank, DGs Research and Economics     Fall 2004 - Spring 2005 
 

https://www.emanuelmoench.com/
https://scholar.google.de/citations?user=8Cuk5vYAAAAJ&hl=en&oi=ao
https://ideas.repec.org/f/pmo414.html
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=335995
https://www.researchgate.net/profile/Emanuel_Moench
https://www.linkedin.com/in/emanuelmoench/?originalSubdomain=de
https://www.emanuelmoench.com/
https://scholar.google.de/citations?user=8Cuk5vYAAAAJ&hl=en&oi=ao
https://ideas.repec.org/f/pmo414.html
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=335995
https://www.researchgate.net/profile/Emanuel_Moench
https://www.linkedin.com/in/emanuelmoench/?originalSubdomain=de
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PROFESSIONAL SERVICE & MEMBERSHIPS 
 

 

Frankfurt School Centre for Central Banking Co-Director     since 2024 

Leibniz Institute for Financial Research SAFE  Member Research Advisory Council  since 2023  

Institut für Wirtschaftsforschung Halle  Member Scientific Advisory Board  since 2023 

International Journal of Central Banking  Associate Editor    since 2023 

Centre for Economic Policy Research  Research Fellow    since 2024 

 

AWARDS AND FELLOWSHIPS 
 

 

Best Paper Award     Chinese Finance Annual Meeting             2018 

 

Amundi Smith Breeden First Prize            Journal of Finance               2015 

 

Young Economist Award   European Economic Association             2008 

 

Excellence Award    Federal Reserve Bank of New York             2008 

 

Postdoctoral Research Fellowship  Fritz-Thyssen-Stiftung               2007 

 

Doctoral Dissertation Fellowship   Studienstiftung des deutschen Volkes           2002 – 2006  

      (German National Academic Foundation) 

 

Hölderlin Fellowship   Alfred Krupp von Bohlen und Halbach-Stiftung    1999 – 2000 

 

Undergraduate Fellowship    Studienstiftung des deutschen Volkes            1997 – 2002 

 

 

ACADEMIC PUBLICATIONS 
 
 

“Equity Premium Predictability over the Business Cycle” (with Tobias Stein), CEPR Discussion Paper No. 

16357, April 2025, forthcoming, Journal of Financial and Quantitative Analysis 

 

“OTC Discount” (with Calebe de Roure, Loriana Pelizzon and Michael Schneider), SAFE Working Paper 

No. 298, August 2024, forthcoming, Management Science 

  

“Natural Disasters as Macroeconomic Tail Risks” (with Sulkhan Chavleishvili), Journal of Econometrics, 

Vol. 247, January 2025 

 

“Anchored Inflation Expectations” (with Carlos Carvalho, Stefano Eusepi, and Bruce Preston), American 

Economic Journal: Macroeconomics, Vol. 15(1), Lead Article, January 2023. 

 

“What moves Treasury Yields?” (with Soroosh Soofi Siavash), Journal of Financial Economics, Vol. 

146(3), December 2022. 

 

“The Term Structure of Expectations” (with Richard K. Crump, Stefano Eusepi, and Bruce Preston), 

Chapter 17 in Handbook of Economic Expectations, Elsevier, November 2022. 

 

https://hub.cepr.org/published-discussion-paper/247339
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3744758
https://www.sciencedirect.com/science/article/pii/S0304407624002653
https://www.aeaweb.org/articles?id=10.1257/mac.20200080
https://cepr.org/active/publications/discussion_papers/dp.php?dpno=15978
https://www.sciencedirect.com/science/article/abs/pii/B9780128229279000252
https://hub.cepr.org/published-discussion-paper/247339
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3744758
https://www.sciencedirect.com/science/article/pii/S0304407624002653
https://www.aeaweb.org/articles?id=10.1257/mac.20200080
https://cepr.org/active/publications/discussion_papers/dp.php?dpno=15978
https://www.sciencedirect.com/science/article/abs/pii/B9780128229279000252
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“Would Households Understand Average Inflation Targeting?” (with Mathias Hoffmann, Lora Pavlova and 

Guido Schultefrankenfeld), Journal of Monetary Economics, Vol 129(S), July 2022.  

 

“Comment on “Monetary Policy Communication, Policy Slope, and the Stock Market” by Andreas Neuhierl 

and Michael Weber” (with Tobias Stein), Journal of Monetary Economics, Vol. 108, December 2019. 

 

“Forecasting through the Rear-view Mirror: Data Revisions and Bond Return Predictability” (with Eric 

Ghysels and Casidhe Horan), Review of Financial Studies, Vol. 31 No. 2, February 2018. 

 

 “Decomposing Real and Nominal Yield Curves” (with Mike Abrahams, Tobias Adrian, and Richard K. 

Crump, and Rui Yu), Journal of Monetary Economics, Vol. 84, December 2016. 

 

 “Fundamental Disagreement” (with Philippe Andrade, Richard K Crump, and Stefano Eusepi, Journal of 

Monetary Economics, Vol. 83, October 2016. 

 

 “What Predicts U.S. Recessions?” (with Weiling Liu), International Journal of Forecasting, Vol. 32 No. 

4, October 2016. 

 

 “Regression-Based Estimation of Dynamic Asset Pricing Models” (with Tobias Adrian and Richard K. 

Crump), Journal of Financial Economics, Vol. 118 No. 2, November 2015.  

 

 “The Pre-FOMC Announcement Drift” (with David Lucca), Federal Reserve Bank of New York Staff   

 Reports No. 512, July 2013, Journal of Finance, Vol. 70 No. 1, January 2015,  

winner of the Amundi Smith Breeden First Prize for the best capital markets paper published in the 

Journal of Finance in 2015 

 

“Dynamic Hierarchical Factor Models” (with Serena Ng and Simon Potter), Review of Economics  

and Statistics, Vol. 95 No. 5, December 2013. 

 

 “Pricing the Term Structure with Linear Regressions” (with Tobias Adrian and Richard K. Crump), 

Journal of Financial Economics, Vol. 110 No. 1, October 2013. 

 

“Term Structure Surprises: The Predictive Content of Curvature, Level, and Slope”, Journal of Applied 

Econometrics, Vol. 27 No. 4, June/July 2012.  

 

“The Persistent Effects of a False News Shock” (with Carlos Carvalho and Nick Klagge), Journal of 

Empirical Finance, Vol. 18 No. 4, September 2011. 

 

“A Hierarchical Factor Analysis of US Housing Market Dynamics” (with Serena Ng), Econometrics 

Journal, Vol. 14, February 2011.   

 

“Why is the Market Share of Adjustable-Rate Mortgages so Low?” (with Diego Aragon and James 

Vickery), Current Issues in Economics and Finance, December 2010.  

 

 “Macro Risk Premium and Intermediary Balance Sheet Quantities” (with Tobias Adrian and Hyun Song 

Shin), IMF Economic Review, Vol. 58 No. 1, July 2010. 

 

 “Sectoral Price Data and Models of Price Setting” (with Bartosz Maćkowiak and Mirko Wiederholt), 

Journal of Monetary Economics, Vol. 56, October 2009. 

https://www.sciencedirect.com/science/article/abs/pii/S030439322200023X
https://www.sciencedirect.com/science/article/abs/pii/S030439321930159X
https://www.sciencedirect.com/science/article/abs/pii/S030439321930159X
https://doi.org/10.1093/rfs/hhx098
https://dx.doi.org/10.1016/j.jmoneco.2016.10.006
https://dx.doi.org/10.1016/j.jmoneco.2016.08.007
https://dx.doi.org/10.1016/j.ijforecast.2016.02.007
https://dx.doi.org/10.1016/j.jfineco.2015.07.004
https://dx.doi.org/10.1111/jofi.12196
https://dx.doi.org/10.1162/REST_a_00359
https://dx.doi.org/10.1016/j.jfineco.2013.04.009
https://dx.doi.org/10.1002/jae.1220
https://dx.doi.org/10.1016/j.jempfin.2011.03.003
https://dx.doi.org/10.1111/j.1368-423X.2010.00319.x
https://www.newyorkfed.org/research/current_issues/ci16-8.html
https://dx.doi.org/10.1057/imfer.2010.5
https://dx.doi.org/10.1016/j.jmoneco.2009.06.012
https://www.sciencedirect.com/science/article/abs/pii/S030439322200023X
https://www.sciencedirect.com/science/article/abs/pii/S030439321930159X
https://www.sciencedirect.com/science/article/abs/pii/S030439321930159X
https://doi.org/10.1093/rfs/hhx098
https://dx.doi.org/10.1016/j.jmoneco.2016.10.006
https://dx.doi.org/10.1016/j.jmoneco.2016.08.007
https://dx.doi.org/10.1016/j.ijforecast.2016.02.007
https://dx.doi.org/10.1016/j.jfineco.2015.07.004
https://dx.doi.org/10.1111/jofi.12196
https://dx.doi.org/10.1162/REST_a_00359
https://dx.doi.org/10.1016/j.jfineco.2013.04.009
https://dx.doi.org/10.1002/jae.1220
https://dx.doi.org/10.1016/j.jempfin.2011.03.003
https://dx.doi.org/10.1111/j.1368-423X.2010.00319.x
https://www.newyorkfed.org/research/current_issues/ci16-8.html
https://dx.doi.org/10.1057/imfer.2010.5
https://dx.doi.org/10.1016/j.jmoneco.2009.06.012
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“Forecasting the Yield Curve in a Data-Rich Environment: A No-Arbitrage Factor-Augmented  

VAR Approach”, Journal of Econometrics, Vol. 146 No. 1, September 2008. 

 

 “Towards a Monthly Business Cycle Chronology for the Euro Area” (with Harald Uhlig),  

Journal of Business Cycle Measurement and Analysis, Vol. 2 No. 1, May 2005. 

 

 

WORKING PAPERS 
 

 

“The impact of Extreme Weather Events on the Term Structure of Sovereign Debt” (with Robin Schaal),  

Reserve Bank of South Africa Working Paper No. 25/14, August 2025 

 

“A KISS for central bank communication in times of high inflation” (with Mathias Hoffmann, Lora 

Pavlova, and Guido Schultefrankenfeld), CEPR Discussion Paper No. 20213, May 2025, submitted 

 

“Mining Shocks, Blockchain Security, and the Value of Bitcoin” (with Soeren Karau), CEPR Discussion 

Paper No. 20141, April 2025 

 

“Safe asset scarcity, collateral reuse, and market functioning” (with Stephan Jank and Michael T. 

Schneider), CEPR Discussion Paper No. 16439, August 2024, revise & resubmit 

 

“Energy-saving technology shocks, emissions, and the macroeconomy” (with Soroosh Soofi Siavash), 

CEPR Discussion Paper No. 19656, June 2025  

 

“Is There Hope for the Expectations Hypothesis?” (with Richard K. Crump and Stefano Eusepi),  

Federal Reserve Bank of New York Staff Reports No. 1098, November 2024, submitted 

 

“How Do We Learn About the Long Run?” (with Richard K. Crump, Stefano Eusepi and Bruce Preston),  

Federal Reserve Bank of New York Staff Reports No. 1150, April 2025, revise & resubmit 

 

“Forceful or Persistent: How the ECB's New Inflation Target Affects Households' Inflation Expectations” 

(with Mathias Hoffmann, Lora Pavlova, and Guido Schultefrankenfeld), Deutsche Bundesbank Discussion 

Paper No. 27/2023, submitted 

 

“Household beliefs about fiscal dominance” (with Philippe Andrade, Erwan Gautier, Eric Mengus, and 

Tobias Schmidt), January 2025, submitted 

 

“Reaching for Beta” (with Altan Pazarbasi and Egemen Genc), Working Paper, November 2024 

 

“The Asymmetric and Persistent Effects of Fed Policy on Global Bond Yields” (with Tobias Adrian, Gaston 

Gelos and Nora Lamersdorf), BIS Working Paper No. 1195, July 2024 

 

“Fundamental Disagreement about Monetary Policy and the Term Structure of Interest Rates” (with Shuo 

Cao, Richard K. Crump and Stefano Eusepi), Federal Reserve Bank of New York Staff Reports No. 934, 

July 2021. 

  

“Procyclical Asset Management and Bond Risk Premia” (with Alexandru Barbu and Christoph Fricke), 

Deutsche Bundesbank Discussion Paper No. 38/2020, July 2020. 

  

https://dx.doi.org/10.1016/j.jeconom.2008.06.002
https://dx.doi.org/10.1016/j.jeconom.2008.06.002
https://dx.doi.org/10.1787/jbcma-2005-5km7v183t48r
https://www.resbank.co.za/content/dam/sarb/publications/working-papers/2025/the-impact-of-extreme-weather-events-on-the-term-structure-of-sovereign-debt.pdf
https://cepr.org/publications/dp20213
https://cepr.org/publications/dp20141
https://hub.cepr.org/published-discussion-paper/211589
https://cepr.org/publications/dp19656
https://www.newyorkfed.org/research/staff_reports/sr775.html
https://www.newyorkfed.org/research/staff_reports/sr1150
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4630646
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5097443
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5019430
https://www.bis.org/publ/work1195.htm
https://www.newyorkfed.org/research/staff_reports/sr934
https://www.bundesbank.de/en/publications/research/discussion-papers/procyclical-asset-management-and-bond-risk-premia-837244
https://dx.doi.org/10.1016/j.jeconom.2008.06.002
https://dx.doi.org/10.1016/j.jeconom.2008.06.002
https://dx.doi.org/10.1787/jbcma-2005-5km7v183t48r
https://www.resbank.co.za/content/dam/sarb/publications/working-papers/2025/the-impact-of-extreme-weather-events-on-the-term-structure-of-sovereign-debt.pdf
https://cepr.org/publications/dp20213
https://cepr.org/publications/dp20141
https://hub.cepr.org/published-discussion-paper/211589
https://cepr.org/publications/dp19656
https://www.newyorkfed.org/research/staff_reports/sr775.html
https://www.newyorkfed.org/research/staff_reports/sr1150
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4630646
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5097443
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5019430
https://www.bis.org/publ/work1195.htm
https://www.newyorkfed.org/research/staff_reports/sr934
https://www.bundesbank.de/en/publications/research/discussion-papers/procyclical-asset-management-and-bond-risk-premia-837244
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“Dynamic Leverage Asset Pricing” (with Tobias Adrian and Hyun Song Shin), CEPR Discussion Paper No. 

11466, November 2019 

 

“Financial Intermediation, Asset Prices, and Macroeconomic Dynamics” (with Tobias Adrian and Hyun 

Song Shin), Federal Reserve Bank of New York Staff Reports No. 422, September 2010. 

 

  

WORK IN PROGRESS 

 

“Factor-Augmented VARs with Noisy Factor Proxies” (with Soroosh Soofi Siavash), WP coming soon 

 

“Expected policy rates, expected inflation and term premia under shifting stars” (with Andreea Vladu)  

 

“Updating Macroeconomic Trend Beliefs” (with Lena Dräger) 

 

“Inflation Dynamics in the Transition to a Low-Carbon Economy” (with Kai Lessmann, Andrew 

McConnell, Hendrik Schuldt, Boyan Yanovski) 

 

“Sovereign Yield Comovement” (with Tobias Adrian, Richard K. Crump, and J. Benson Durham) 

 
SELECTED OTHER PUBLICATIONS 

 

 

“A KISS for central bank communication in times of high inflation” (with Mathias Hoffmann, Lora 

Pavlova, and Guido Schultefrankenfeld), Bundesbank Research Brief No. 75, May 2025  

 

Forceful or persistent: How the ECB’s New Inflation Target Affects Households’ Inflation Expectations, 

SUERF Policy Brief No. 794, February 2024  

 

Words speak louder than numbers: Central bank communication in times of high inflation, VoxEU Column, 

August 2022 (with Mathias Hoffmann, Guido Schultefrankenfeld and Lora Pavlova) 

 

The effects of the ECB’s new inflation target on private households’ inflation expectations  

Bundesbank Research Brief No. 43, November 2021 (with Mathias Hoffmann, Guido Schultefrankenfeld 

and Lora Pavlova) 

 

Climate Change and Monetary Policy in the Euro Area (with many co-authors), ECB Occasional Paper 

No. 2021271, September 2021. 

 

Clear, Consistent and Engaging: ECB Monetary Policy Communication in a Changing World (with many 

co-authors), ECB Occasional Paper No. 2021274, September 2021. 

 

Market liquidity of European sovereign bonds during the Covid-19 crisis, (with Loriana Pelizzon and 

Michael T. Schneider), SAFE Finance Blog, Jun 2021 

 

‘Dash for cash’ versus ‘dash for collateral’: Market liquidity of European sovereign bonds during the Covid-

19 crisis, VoxEU Column, March 2021 (with Loriana Pelizzon and Michael T. Schneider) 

 

How institutional investment funds’ reach for yield intensifies asset price volatility, VoxEU Column, 

March 2021 (with Alexandru Barbu and Christoph Fricke) 

https://cepr.org/active/publications/discussion_papers/dp.php?dpno=11466
https://www.newyorkfed.org/research/staff_reports/sr422.html
https://publikationen.bundesbank.de/publikationen-en/research/research-brief/2025-75-central-bank-communication-inflation-922440
https://www.suerf.org/publications/suerf-policy-notes-and-briefs/forceful-or-persistent-how-the-ecbs-new-inflation-target-affects-households-inflation-expectations/
https://voxeu.org/article/central-bank-communication-times-high-inflation
https://www.bundesbank.de/en/publications/research/research-brief/2021-43-inflation-target-881212
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3928292
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3928296
https://safe-frankfurt.de/news-latest/safe-finance-blog/details/market-liquidity-of-european-sovereign-bonds-during-the-covid-19-crisis.html
https://voxeu.org/article/market-liquidity-european-sovereign-bonds-during-covid-19-crisis
https://voxeu.org/article/market-liquidity-european-sovereign-bonds-during-covid-19-crisis
https://voxeu.org/article/how-institutional-investment-funds-reach-yield-intensifies-asset-price-volatility
https://cepr.org/active/publications/discussion_papers/dp.php?dpno=11466
https://www.newyorkfed.org/research/staff_reports/sr422.html
https://publikationen.bundesbank.de/publikationen-en/research/research-brief/2025-75-central-bank-communication-inflation-922440
https://www.suerf.org/publications/suerf-policy-notes-and-briefs/forceful-or-persistent-how-the-ecbs-new-inflation-target-affects-households-inflation-expectations/
https://voxeu.org/article/central-bank-communication-times-high-inflation
https://www.bundesbank.de/en/publications/research/research-brief/2021-43-inflation-target-881212
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3928292
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3928296
https://safe-frankfurt.de/news-latest/safe-finance-blog/details/market-liquidity-of-european-sovereign-bonds-during-the-covid-19-crisis.html
https://voxeu.org/article/market-liquidity-european-sovereign-bonds-during-covid-19-crisis
https://voxeu.org/article/market-liquidity-european-sovereign-bonds-during-covid-19-crisis
https://voxeu.org/article/how-institutional-investment-funds-reach-yield-intensifies-asset-price-volatility


 

EMANUEL MÖNCH, August 2025   6 

 

 

Inflation: Drivers and Dynamics 2020 CEBRA Annual Meeting Session Summary (with Edward S. Knotek 

II, Robert Rich, Raphael Schoenle, Michael Lamla, and Michael Weber), Federal Reserve Bank of 

Cleveland Economic Commentary No. 2021-03, Feb 2021 

 

Discussion: What Type of Banking System is Needed to Accompany the Capital Markets Union?, in Capital 

Markets Union and Beyond, MIT Press, 2019.   

  

The Term Structures of Global Yields (Keynote address at Bank of Korea – BIS Joint Conference on 

Asia-Pacific fixed income markets: evolving structure, participation and pricing), April 2019  

 

The Pre-FOMC Announcement Drift: More Recent Evidence   

(with David Lucca), Liberty Street Economics Blog, Nov 2018 

 

The impact of Eurosystem bond purchases on the repo market 

(with Stephan Jank), Bundesbank Research Brief No. 21, September 2018 

 

Treasury Term Premia: 1961-Present. 

(with Tobias Adrian, Richard Crump, and Benjamin Mills), Liberty Street Economics Blog, May 2014 
 

The Puzzling Pre-FOMC Announcement “Drift”, Liberty Street Economics Blog,    

(with David Lucca), Jul 2012 

 
TEACHING 
  

 

Monetary Policy and   Master of Research       University of Vienna Spring 2023 

Financial Markets      in Economics and Finance 

 

Statistics and Econometrics  Master of Finance      Frankfurt School  since 2022 

 

Monetary Policy and   Master of Money        Goethe University  2018 – 2021 

Financial Markets      and Finance 

 

Topics in Macro-Finance  B.A. in Economics      Columbia University.       2012 – 2014 

 
DISCUSSIONS  
  

 

“Long Rates, Life Insurers, and Credit Spreads" (Ziang Li), European Finance Association Annual Meeting, 

Aug 2025 

 

“The Macroeconomic Drivers of the Balance of Inflation Risks” (Andrea De Polis, Leonardo Melosi, Ivan 

Petrella), SoFiE and EABCN Workshop on Monitoring and Forecasting Macroeconomic and 

Financial Risk, Sep 2024 
 

“Investor heterogeneity and large-scale asset purchases” (Johannes Breckenfelder and Veronica De Falco),  

Central Bank Research Association Annual Meeting, Aug 2024 
 

“Movements in Yields, not the Equity Premium: Bernanke-Kuttner Redux” (Stefan Nagel and Zhengyang 

Xu), European Finance Association Annual Meeting, Aug 2024  

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwi7x8qC1-TyAhXqg_0HHQ3RAAgQFnoECAUQAQ&url=https%3A%2F%2Fwww.clevelandfed.org%2F~%2Fmedia%2Fcontent%2Fnewsroom%2520and%2520events%2Fpublications%2Feconomic%2520commentary%2F2021%2Fec%2520202103%2Fec202103.pdf&usg=AOvVaw36rPRS4GiyxZIqIokHNSIJ
https://books.google.de/books?id=m_q-DwAAQBAJ&printsec=frontcover&dq=capital+markets+union+and+beyond&hl=en&sa=X&ved=0ahUKEwiDl8uktqnmAhUD_KQKHdjuCV0Q6AEIKTAA#v=onepage&q=capital%20markets%20union%20and%20beyond&f=false
https://books.google.de/books?id=m_q-DwAAQBAJ&printsec=frontcover&dq=capital+markets+union+and+beyond&hl=en&sa=X&ved=0ahUKEwiDl8uktqnmAhUD_KQKHdjuCV0Q6AEIKTAA#v=onepage&q=capital%20markets%20union%20and%20beyond&f=false
https://www.bis.org/publ/bppdf/bispap102_keynote.pdf
https://libertystreeteconomics.newyorkfed.org/2018/11/the-pre-fomc-announcement-drift-more-recent-evidence.html
https://www.bundesbank.de/en/publications/research/research-brief/2018-21-bond-purchases-repo-market-761744
http://libertystreeteconomics.newyorkfed.org/2014/05/treasury-term-premia-1961-present.html
http://libertystreeteconomics.newyorkfed.org/2012/07/the-puzzling-pre-fomc-announcement-drift.html
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwi7x8qC1-TyAhXqg_0HHQ3RAAgQFnoECAUQAQ&url=https%3A%2F%2Fwww.clevelandfed.org%2F~%2Fmedia%2Fcontent%2Fnewsroom%2520and%2520events%2Fpublications%2Feconomic%2520commentary%2F2021%2Fec%2520202103%2Fec202103.pdf&usg=AOvVaw36rPRS4GiyxZIqIokHNSIJ
https://books.google.de/books?id=m_q-DwAAQBAJ&printsec=frontcover&dq=capital+markets+union+and+beyond&hl=en&sa=X&ved=0ahUKEwiDl8uktqnmAhUD_KQKHdjuCV0Q6AEIKTAA#v=onepage&q=capital%20markets%20union%20and%20beyond&f=false
https://books.google.de/books?id=m_q-DwAAQBAJ&printsec=frontcover&dq=capital+markets+union+and+beyond&hl=en&sa=X&ved=0ahUKEwiDl8uktqnmAhUD_KQKHdjuCV0Q6AEIKTAA#v=onepage&q=capital%20markets%20union%20and%20beyond&f=false
https://www.bis.org/publ/bppdf/bispap102_keynote.pdf
https://libertystreeteconomics.newyorkfed.org/2018/11/the-pre-fomc-announcement-drift-more-recent-evidence.html
https://www.bundesbank.de/en/publications/research/research-brief/2018-21-bond-purchases-repo-market-761744
http://libertystreeteconomics.newyorkfed.org/2014/05/treasury-term-premia-1961-present.html
http://libertystreeteconomics.newyorkfed.org/2012/07/the-puzzling-pre-fomc-announcement-drift.html
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